PVC: General Mandate 2017 
On 29 Jun 2017, Drilling Mud Corporation announced the General Mandate 2017 as follows:

Article 1: Approve operation results of 2016 and operation plan 2017 as follows:
1. Realization in 2016

	
	Indicator
	Plan (billion dongs)
	Realization (billion dongs)
	Rate %

	Entire company
	Revenue
	3000
	3092.3
	103

	
	Profit before tax 
	103.4
	-18.27
	-

	
	Contributing to the State’s budget
	153.5
	147.8
	96.2

	Holding company - DMC
	Revenue
	1857.1
	2208.6
	119

	
	Profit before tax 
	107.4
	5.713
	5.3

	
	Contributing to the State’s budget
	55.5
	83.5
	150


2. Operation plan 2017
a. Entire company

- Revenue: 2,660 billion dongs

- Profit before tax: 25 billion dongs

- Profit after tax: 17.8 billion dongs

- Contributing to the State's budget: 116.3 billion dongs

b. Holding company – DMC

- Revenue: 1,889.4 billion dongs

- Profit before tax: 30.4 billion dongs

- Profit after tax: 30.4 billion dongs

- Contributing to the State's budget: 50 billion dongs

- Total investment: 16.16 billion dongs

1.2 Approve operation results of 2016 of Board of Directors and operation plan 2017
1.3 Approve operation results of 2016 of Supervisory Board and operation plan 2017

1.4 Approve statements on salary, bonus, and remuneration for Board of Directors, General Director and Supervisory Board in 2016 and operation plan 2017

1.5 Approve financial statement of the holding company and consolidated financial statement 2016 audited by Deloitte Vietnam
1.6 Approve statement on profit distribution 2016 and plan for profit distribution for 2017

Profit distribution 2016

- Profit after tax: VND 5,713,793,099
- Dividend payment in cash: 8%: VND 40,000,000,000
- Investment Development Fund: VND 54,177,300,000

- Welfare Reward Fund: VND 11,581,179,384

Profit distribution plan 2017

- Dividend payment (expected): 4.5%/ par value of the share

- Welfare Reward Fund: VND 5,000,000,000
- Expected to issuing shares to raise charter capital 

1.7 Approve statement on

- Mr. Nguyen Ngoc Khanh resigned from the position of Chairman of Board of Directors 
- Appointing Mr. Le Manh Hung – Deputy General Director of PVN to Board of Directors of DMC

1.8 Approve statement on selecting an auditor to audit financial statement 2017
Article 2: This General Mandate took effect from the signing date 

Article 3: Board of Directors, Supervisory Board, Management Board, Heads of Departments of the Company under the holding company – DMC, Director of Branches, capital representative of DMC are responsible for carrying out this General Mandate 
